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IIInnn   TTThhhiiisss   IIIssssssuuueee   
 
 Greetings 

 Registered Retirement 
Savings Plan (RRSP) 

 Be “Ding-Free” 

 

 

 

DDDiiiddd   yyyooouuu   kkknnnooowww???   
A whopping 80% of 

Canadians use ATMs for 
their banking needs.  This 

exceeds the number of 
people who use 

online/Internet banking 
(74%). 

   

LLLooooookkkiiinnnggg   fffooorrr   aaannn   AAATTTMMM???   
 

You can use your member 
card to withdraw money in 
several countries.  Along 

with the many ATMs found 
in Toronto, you can also 
find several in The U.S.  

Click here for ATM 
locations. 

 
Remember to check the 
exchange rates before 

leaving the country since 
the rates may be better at 

your destination. 
 
 

            GGGrrreeeeeetttiiinnngggsss               
 
It looks like we have a winter after all.  Those of you outside the GTA faced it much earlier.  
Don’t forget to bundle up when it’s cold and pace yourself in shoveling snow. 
 
Now that the holidays are over you’re probably getting those dreaded credit card bills – 
those memories of Christmas Past.  If those bills are significant perhaps you should 
consider a short term loan to pay them off.  The interest rates on our personal loans are 
much better than those charged by most credit cards.  Just drop in and meet with one of 
our friendly loan officers. 
 
This is also the season for considering RRSPs.  The deadline for making a contribution 
for the 2006 taxation year is Thursday, March 1.  Below is some more detailed information 
on RRSPs. 
 
While many of you are well aware of the many electronic services that are available to you 

from us, perhaps you may not be fully aware of the broad network of 
ATMs which are available for you to use without any surcharge.  
These ATMs are a part of The Exchange network which includes 

most credit unions and banks such as HSBC and Citizens Bank Canada. Below are details 
of an advertising campaign to promote the network with members. 
 
A new electronic service that is available on request is our transaction e-mail alert.  Now 
you can choose to get an e-mail alert every time a transaction occurs in your account.  
This new service helps us inform our members when their account is being accessed, as 
well as preventing fraudulent activity. 
 
 
If you are among the many members who are concerned about the 
environment, you could reduce the amount of paper and 
envelopes used in the monthly statement mailings by asking us not 
to send you a paper statement.  After your request, you can keep 
track of your transactions through our online banking.  In addition 
to checking your balances online, you can easily pay bills and 
make transfers as well.   
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http://www.the-exchange.ca/?PageID=1006&LangID=en


 

FFFCCCUUU   rrreeelllaaattteeeddd   llliiinnnkkksss   

 

Life Events Planner 
 

Plan your financial future. 
 

The Ethical Funds 
 

Canada’s most comprehensive 
family of socially responsible 

mutual funds. 
 

Credential Direct 
 

One of Canada’s top online 
discount brokers. 

OOOttthhheeerrr   LLLiiinnnkkksss   
 

Interac Association. 
 

Protect your PIN.  Find valuable 
security tips. 

 

CHOICE REWARDS 
 

Collect redeemable points by 
using your Mastercard. 

 

The Universal Currency 
Converter 

 
Extremely practical currency 

converter. 

 
 
 
 
 

View your online 
MasterCard statement 

here to avoid fraudulent 
transactions. 

 
 
 
 
 
 
 
 
 

         RRReeegggiiisssttteeerrreeeddd   RRReeetttiiirrreeemmmeeennnttt   SSSaaavvviiinnngggsss   PPPlllaaannn   (((RRRRRRSSSPPP)))            
 

A Registered Retirement Savings Plan is a government 
approved plan through which you save money for your 
retirement years.  Your contributions, within limits, are 
tax deductible, and the income earned is tax sheltered.  
You can have any number of plans. 

 

What Does RRSP Mean to You? 

RRSPs allow you to invest money when you can most afford it – during your peak earning 
years – to build up a comfortable retirement fund. 

Not only do you invest some money that would otherwise be paid in taxes, but the 
earnings of your plan are not taxed until you withdraw them.  Since 100% of these 
earnings can be reinvested and compounded, the growth of your RRSP increases rapidly 
over the years.  Your retirement savings will also increase significantly if you make an 
RRSP contribution as soon as possible (i.e., early in the year). 

 

Who is eligible to Contribute? 

Anyone with “earned income” subject to Canadian taxation, including non residents, may 
contribute to an RRSP.  Even if you are not taxable, you should file a tax return to report 
your earned income and create RRSP deduction room.  You can make part or all of any 
contribution to a plan in your spouse’s or common-law partner’s name.  You, as the 
contributor, are still entitled to the tax deduction. 

 

Contribution Deadline 

You may contribute any time during the year.  Contributions made during the first 60 days 
of any year may be deducted for the current or the immediately preceding taxation year. 

 

What Types of RRSPs are Available? 

There are three basic types of individual plans available: Deposit Type Plans, Mutual 
Funds, and Self-Directed Plans.  For more detailed information regarding the different 
types of RRSPs, you can contact us by phone or e-mail.  Remember that plan features will 
vary among issuers. 

 

Important to Remember 

 Pay careful attention when choosing the type of RRSP. 

 Be sure to ask about fees before deciding on an RRSP. 

 Look for the plan that has the best potential return for the risk you are prepared to 
take. 
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http://lifeeventsplanner.cuis.com/lep/LEPMgr?page=pgLEP&CUID=10002936&CUID=10002936&page=pgLEP
http://www.ethicalfunds.com/
http://www.credentialdirect.com/?cu=14632-828
http://www.interac.org/
http://www.choicerewards.ca/
http://www.xe.com/ucc
http://www.xe.com/ucc
https://www.cucardsonline.com/EN/home.htm


 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

EEEnnnjjjoooyyy   ttthhheee   wwwiiinnnttteeerrr   
aaannnddd   ssstttaaayyy   wwwaaarrrmmm!!!   

 
 
 

CCCooonnntttaaacccttt   UUUsss   

http://www.finnishcu.com 

mail@finnishcu.com 

         BBBeee   “““DDDiiinnnggg---FFFrrreeeeee”””            
 
A new advertising campaign for THE EXCHANGE® was launched at the beginning of 
February.  The objectives for the campaign are as follows: 
 

 Promote the NO SURCHARGE guarantee 

 Promote THE EXCHANGE® website 

 Promote THE EXCHANGE® brand 

 Promote the network to new and existing users 
 
A new website has been launched to back up the campaign.  Go take a look at 
educational information about the THE EXCHANGE® by clicking here. 
 
 

 

 
 
 
 

top 

Finnish Credit Union Limited 
191 Eglinton Avenue East, Toronto, ON M4P 1K1 

Tel: 416 486-1533 Fax: 416 486-1592 Toll free: 1 800 668-7242 
 

http://www.finnishcu.com/
mailto:mail@finnishcu.com
http://www.the-exchange.ca/default.aspx?PageID=1000&LangID=en

